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Follow Nexia TS on LinkedIn to stay up to date
about the latest happenings in the company!

Group CEO and Chief Innovation Officer's Message

End of the year usually marks a calendar of holidays, family gatherings
and travel, that are packed to the brim. Before we enthralled into the
Yuletide season, let us take stock on some of the firm’s achievements:
- Successfully assisted 4 IPO listings
- Collaboration with AngelCentral to empower startups for IPO journey
- Awarded new tripartite standards for fair and progressive

Highlights

1)

SOE-Nexia TS Entrepreneurship Award 2019
page 19

employment practices
- Conferred the NS Advocate Award (SMEs) 2019

2)

Total Defence Awards - NS Advocate Award 2019

business insight awards
- Won the corporate INTL award: Corporate finance accountancy firm
of the year in Singapore
Whilst 2019 has been an eventful year as can be seen from the
above, our shift to a future of work office and our journey towards
the adaptation of digitalisation and paperless environment are
noteworthy. It is clear that the technological progression has
transformed the way we work. As much as automation offers
unparalleled opportunities, it does have its challenges. Rather than
succumbing to these challenges, we should adopt a more optimistic
perspective by thinking creatively, be innovative and taking steps to
embrace a future where machines are results of effective teamwork.
Although the economy is challenging ahead but we can make it work
by taking on the challenges together.
On a lighter note, I would like to thank all of you for making our CSR-BBSG
a success. With festivity beckoning the city, let us not forget to spread
festive joy with the less fortunate by giving what we can to help each other.
Now that we are ready to close the chapter on 2019, I wish you joy
and health in the new year to come.

We welcome you to share your wonderful
Nexia TS experience by submitting a brief article,
preferably with photo(s), and you will receive a
token of appreciation!
* Please send to nicholasliao@nexiats.com.sg

- Ranked among top 10 largest accounting firms in Singapore
- Named the winner of best in cross-border restructuring at the global

Share with us

page 19

3)

FRS Update Seminar 2019
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4)

National Team SEA Games Jersey Launch and
Presentation
page 19

5)

Networking & Sharing Sessions with Stephenson
Harwood and Focus Law Asia
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6)

"WeWalk for a Cause" 2019
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7)

Nexia TS Participates in Company of Good
'Giving Week'
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Congratulations to the National Women's
Floorball Team for Defending its SEA Games
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page 21, 22

10)

Nexia TS CSR 2019
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Tan Kah Wee Kelvin
Senior
Tax Department

June Lim Kai Xin
Associate
Internal Audit Department

Cao Hui Bin
Associate
Internal Audit Department

Choo Kien Bing, Jeremy
Intern
Mergers & Acquisitions

Kelvin graduated with a Bachelor in Business
(Accountancy) from RMIT University. He joins
our Tax Department as an Associate.

June graduated with a Bachelor of Accountancy
and Finance from Murdoch University. She
joins our Internal Audit and Risk Management
Department as an Associate.

Hui Bin graduated with a Bachelor of
Science (Accountancy and Finance) from the
Univeristy of London. He joins our Internal
Audit and Risk Management department as
an Associate.

Jeremy graduated from the Singapore Institute
of Management , University of London, with a
Bachelor of Science in Accounting and Finance.
He will join Ross's team.

Foo Meng Kiat Dylan
Intern
Information Technology

Sujashini Sadhanandham
Intern
Information Technology

Ng Siew Fong
Senior
Audit and Assurance

Poh Jia Yi
Associate
Accounting Services Department

Dylan is currently pursuing his HIgher NITEC in
Cyber & Network Securtiy at the Institute of
Technical Education. He will join Alvin's team.

Sujashini is currently pursuing her Higher
NITEC in Cyber & Network Security at the
Institute of Technical Education. She will join
Alvin's team.

Siew Fong graduated from Victoria University
with a Bachelor of Business (Accounting). She
joins our Audit and Assurance Department
as a Senior. Siew Fong's counselling manager
will be Frank.

Jia Yi will transfer to Accounting Services
Department as an Accounts Associate with
effect from 1 October 2019. She will be
reporting to Esther Tan, Associate Director.

Gan Bee Qiu
Associate
Audit and Assurance

Ng Leng Hock
Associate
Audit and Assurance Department

Low Jia Hui
Associate
Audit and Assurance

Lee Jian Wei, Eugene
Associate
Audit and Assurance

Bee Qiu graduated with a Bachelor of
Accountancy from Inti University. She joins
our Audit and Assurance Department as an
Associate. Bee Qiu's counselling manager will
be Zhu Li.

Leng Hock graduated with a Bachelor
of Commerce from the University of
Melbourne. He joins our Audit and Assurance
Department as an Associate. Leng Hock's
counselling manager will be Zhu Li.

Jia Hui graduated with a Bachelor of Science in
Accounting and Finance from SIM-University
of London. She joins our Audit and Assurance
Department as an Associate. Jia Hui's counselling
manager will be Po Teng.

Eugene graduated with a Degree in Accounting
(Business) from Monash University. He joins
our Audit and Assurance Department as an
Associate. Eugene's counselling manager will
be Jun Ni.

The Nexia Citizen

The Nexia Citizen
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Featured New Citizens!
Yeo Tzi Leo Gerald
Associate
Audit and Assurance

Chan Wei Tee Sebastian
Associate
Audit and Assurance

Ng Hong Khai
Associate
Audit and Assurance

Lee Siew Kheng (Kelly)
Associate
Advisory Operations

Gerald graduated with a Bachelor of Science
in Accounting and Finance from SIMUniversity of London. He joins our Audit
and Assurance Department as an Associate.
Gerald's counselling manager will be Zhu Li.

Sebastian graduated with a Bachelor of Science
in Accounting and Finance from SIM-University
of London. He joins our Audit and Assurance
Department as an Associate. Sebastian's
counselling manager will be Jonathan.

Hong Khai graduated with a Bachelor of Science
in Accounting and Finance from SIM-UNiversity
of London. He joins our Audit and Assurance
Department as an Associate. Hong Khai's
counselling manager will be Jun Ni.

Kelly graduated with a Bachelor in Computing
and Information Systems from the University
of London. She joins our Advisory's Operations
as an Associate and she will report directly to
our Advisory Leader, Chee Choon.

Choo Ying Zi
Associate
Audit and Assurance

Lee Min Kang, Bryan
Senior
Forensic and Litigation

Chin Zhen Haw
Analyst
Valuation and Transaction Services

Tan Jia Jun
Intern
Audit and Assurance

Ying Zi graduated with a Diploma in
Accountancy from Ngee Ann Polytechnic. She
joins our Audit and Assurance Department as
an Associate. Ying Zi's counselling manager
will be Zhu Li.

Bryan graduated with a Diploma in Financial
Business Informatics in Temasek Polytechnic.
He is currently pursuing his Bachelor in
Business Analytics in SUSS.

Zhen Haw graduated with a Bachelor of Arts in
Business (Finance) in University of Hertfordshire.
He joins our Valuation adn Transaction Services
Department as an Analyst.

Tan Jia Jun is currently pursuing his Bachelor
of Accountancy (Honours) at the Singapore
University of Social Sciences. He will join Hui Ki's
team.

Wang Jian Kai, Benjamin
Intern
Insolvency & Restructuring
Benjamin graduated with 'A' levels at St
Andrew's Junior College and will be pursuing
his Bachelor of Business Administration
(Accountancy) at the National University of
Singapore. He will join Yee Hong's team.
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Shanghai OFfice
Aviva Chen
Associate
Assurance Department

Phoebe Wang
Associate
Assurance Department

Aviva graduated with a Bachelor's Degree in
Accountancy from South China University of
Technology. She joins our Shanghai Office as an
Audit Associate.

Phoebe graduated with a Bachelor's Degree in
Accountancy from Shanghai Lixin University of
Accounting and Finance. She joins our Shanghai
Office as an Audit Associate.

Did You Know?

Lina Chu, ATQC, is our National Pride!
She plays on the Singapore National Women's
Floorball Team as No.24, Foward.
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Ever wondered if there’s a colleague who loves to cook? Or maybe someone who is a huge fan
of Manchester United, just like you are? Here’s your chance to find out more about some of
our new colleagues that just joined Nexia TS! In every quarter of The Nexia Citizen, we feature
some of the new faces, ask them a couple of questions and hopefully get to know them more.
Notice someone who has a common interest in F1 or someone else who calls the gym their
second home, just like you? Feel free to chat them up, get to know each other better.
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How would you describe yourself?

How would you describe yourself?

I am outgoing, warm and loud person. I love to eat and the adventure
to hunt for the good food in Singapore.

Looks unapproachable but is actually nice to talk to.

How do you usually spend your weekends?

How do you usually spend your weekends?

I usually spend my weekends with family and friends. Sometimes, I will
bake some cakes or cookies.

Hang out with friends in the day and family gatherings in the evenings
and maybe gaming in the night.

Name a place you would really love to travel to. Tell us a little
about it.

Name a place you would really love to travel to. Tell us a little
about it.

Eugene lee

USA. Travelled along the west coast and really love the views and
cityscape. I love to try the east coast the next time round! Views of
the White House and the Niagara Falls seems to be amazing, and the
Smithsonian Museum too!
Finally, if you’re stuck on an island and you can only bring 3 things
with you, what would they be?
Satellite phone to call for help, compass, and knife for survival.

Korea. There are a lot of attractive places and tasty foods there. Actually, I
enjoy travelling to anywhere as long as it is with family or friends.

Choo Ying Zi

Finally, if you’re stuck on an island and you can only bring 3 things
with you, what would they be?
Water, lighter and a boat.

How would you describe yourself?
Outgoing and fun

How do you usually spend your weekends?
Shopping, sleep and family

Name a place you would really love to travel to. Tell us a little
about it.
Venice. They have great scenery.

Finally, if you’re stuck on an island and you can only bring 3 things
with you, what would they be?

June Lim

15

The Nexia Citizen

Tent, torchlight and blanket

The Nexia Citizen

16

Events &
Highlights

soe-nexia ts entrepreneurship award 2019

Networking & sharing sessions with stephenson harwood and focus law asia
23 Oct and 12 Nov – The firm played host to Stephenson
Harwood and Focus Law Asia at our new home for a lighthearted networking session over wine and snacks. The sessions
were productive as both firms shared ideas and experiences in
our respective fields of work. The finale ended with an office
tour that never ceases to impress, and this time it was no
different as both firms were impressed by the innovative design
and collaborative workspace we have. The sessions were so
well-received that plans are already underway to visit their
offices next year!

17 Oct – Nexia TS is proud to be a part of the Spirit of Enterprise
(SOE) Awards 2019. Congratulations to Mr Richard Eu of Eu
Yan Sang to be conferred the SOE-Nexia TS Entrepreneurship
Award, the highest accolade achievement at the award
ceremony dinner on 18 Oct at the Ritz-Carlton Millenia. Henry
Tan said, "We are pleased that the entrepreneurship award for
2019 goes to Mr Richard Eu as he represents the generation
that helps to build a dynamic and sustainable entrepreneurial
ecosystem which encourages the younger generation of leaders
and aspiring entrepreneur-students."

Total Defence Awards - NS Advocate Award 2019
29 Oct – As part of the Total Defence Awards (TDA), the firm is
happy to be awarded with the NS Advocate Award (SMEs) 2019!
Here are some of the initiatives that we have implemented to
show our way of support to our NSMen:
- No deferment from NS call-ups from 2014 till date
- HR Participation in the SAF Employer Visit to ICTs
- Time-off given to rest for the day before commencement of
ICT or before returning to work from ICT
- Organizing SAF Day Rededication Ceremony 2019
- Organizing talks on Healthy Lifestyle

30 Oct – Towards the end of 2019, we know that it is important
to recap and stay updated on the key financial reporting
standards that are relevant for many companies preparing their
year-end financial statements. Taking turns to share, Directors
of Assurance, Low See Lien and Titus Kuan shared updates and
insights to equip over 100 of our clients with knowledge in key
areas of the FRS 109, FRS 115, and FRS 116 at the half-day FRS
Update Seminar 2019.

National Team SEA Games Jersey Launch and Presentation
9 Nov – As part of the floorball tradition, new jersey is
presented to the national team before any major games. The
latest jersey launch and presentation that took place at One
Tampines Hub was intended for the upcoming SEA Games 2019
and World Floorball Championship 2019. On behalf of the firm,
Ross Y. Limjoco, Assurance Director, graced the event as the key
sponsor for the women’s national team. Member of Parliament
for Mountbatten SMC and Advisor to Singapore Floorball
Association, Mr Lim Biow Chuan was also present as the guestof-honor at the joyous occasion. Joining them were staff from
SportSG, ActiveSG as well as the national players and officials.
The Nexia Citizen

1 Dec – Maintaining a healthy lifestyle and being charitable is
our way to encourage a work-life balance amongst staff. Some
staff participated in the “WEwalk for a cause @ South East
2019”, a fund-raising charity run for the School Life Fund. Big
shout-out to the following staff for representating the firm at
the fund-raising charity event:
- Ross (Assurance)
- Nicholas Chua (Tax)
- Yoke Wah (Finance)
- Danielle (Tax)
- Nancy (Admin)
- Wen Min (Insolvency)
- Soon Lii (Assurance)
- Andrew (TS)
- Gerald (Tax)
- Jun Hao (TS Intern)

nexia TS participates in company of good "giving week"

FRS update Seminar 2019
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"wewalk for a cause" 2019

2 Dec - Giving Week is a national giving movement that
celebrates the spirit of giving which is an initiative by Company
of Good. The week-long movement, 1-7 Dec, had individuals,
businesses, and non-profits to share their time, talent and
voice. Individually, teammates in the firm have also been
giving back to the society during their free time and we have
taken opportunity to invite Edison from FLS to share about his
volunteerism experience. To learn more about his experience,
watch his interview video here!

Congratulations to the national women's floorball team for defending its Sea games gold title
2 Dec – Nexia TS is proud to share the sweet victory of the
Singapore Women’s Floorball Team for successfully defending
its Gold title against Thailand in a hard-fought 3-2 win at the
30th Southeast Asian Games (2019 SEA Games). While the
thrill remains surreal, the competition season is not quite over
for the national team as they re-energise themselves for the
Women’s World Floorball Championship that will take place
from 7-15 December in Neuchatel, Switzerland. Special shout
out to our National-player colleague, Lina Chu, No.24, Forward,
from ATQC who is competing alongside the team in Switzerland!
We wish them all the best at the competition!
The Nexia Citizen
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ISCA Games 2019
Basketball:

Badminton:
Meriana (Assurance)
Meng Fen (ATQC)
Xiao Ting (Assurance)
Frank (Assurance)
Yong Xian (Assurance)

Andy (Assurance)
Deon (Assurance)
Jimmy (IT)
Chris (IA)
Judy (Tax)

Nexia TS encourages its staff to maintain an active lifestyle. Not only is it important to keep us in shape but it also helps us
strike a balance between work and play. As a yearly tradition, staff represented the firm to participate in the ISCA Games
2019. Let us take a moment to recognise the efforts put in by our very own sportsmen and sportswomen during the training
and competition sessions.

Badminton has recently been an up and coming sport amongst our staff. Tranings have been regularly organised by team
captain, Yong Xian, and our players look very promising. However, despite the regular rigorous trainings, our team still fell
short at the recent game despite a good 22-20 start, the team still did not manage to make a comeback.
This spurred the team on further as they carried on with their trainings after the competition in order to be ready for next
year. Team Captain, Too Yong Xian said, "For most of us, this is the first time competing, therefore, we did not know what to
expect from this competition in terms of opponent skill, but this defeat has only strengthen our resolve to win next year. My
team and I are going to be more ready next year. Being able to fight this battle alongside my teammates for the company has
made me further realise that teamwork is of utmost importance."
We would like to take this chance to commend the badminton team for their participation in the ISCA Games 2019 Badminton and wish them all the best for next year!
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Ross (Assurance)
Arvin (Assurance)
Jones (Assurance)
Humphrey (Assurance)
Chun Shen (Assurance)

Chang Long (Assurance)
Cheng Guan (Assurance)
Jia Hao (Assurance)
Nicholas (Marcomm)
Jason (IT)

As of last year, the basketball team has grown exponentially, in terms of numbers and skill. With return of basketball captain
Jones Lim, and the addition of professional player Wong Jia Hao, the team was hopeful for a win this year.
However, as our team grew, our opponents grew as well. Despite the many rounds of rigorous trainings, the team has
done its best at the playoffs however short of a win. Furthermore, the pressure was up a notch to compete against all-time
favourites, KPMG, who is also three-times ISCA Games champion for Commercial team.
Nevertheless, still a game well-played with all the strategies devised at the game.
The efforts of the team are still highly commendable. With Jia Hao being the only one having any professional experience, the
team unanimously voted him as coach to guide them through the trainings, and to assign the five positions to the players,
allowing them to hone the skills required for the position.
Kudos to the team for participating in the ISCA Games 2019 - Basketball. Good luck and all the best for next year!

The Nexia Citizen
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NExia ts csr day 2019
13 Dec - As a socially responsible corporate citizen, the firm strives to contribute to the society at large. On our CSR day, Nexia
citizens volunteered at the Boys' Brigade Share-a-Gift Project 2019 Food Hampers Delivery, where staff were involved in
giving out hampers to needy households. It proved to be a fulfilling day as we get to see and hear the experiences from these
old folks, many of whom are living alone.
Despite the heavy downpour, we still managed to give out most of the assigned hampers, working in small teams to scale the
various assigned housing blocks before heading back to the Boys' Brigade Headquarters for a debrief session by our Group
CEO and Chief Innovation Officer, Henry Tan.

If you fail to plan, you plan to fail. That's why a pre-event briefing is very important. Take a look at our Assurance Director,
Meriana Ang, listening intently so that she can execute her role flawlessly!

After the planning and briefing, it is time to execute it! 145 households? No problem!

After a long day's work, it is back to Boys' Brigade Headquarters to enjoy a hearty snack and drinks prepared by our beloved
HR Team.
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Views From
The Top
VIEWs from the top
Thoughts from our Group CEO and
Chief Innovation Officer, Henry Tan,
published in The Business Times
'Views From The Top' section.
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30 Sept - Bridging social gaps: How might business leaders
help reduce inequality in society?

7 Oct - Riding the China wave: What have been the highs and
lows of doing business in China? How has your organisation
dealt with the challenges?

14 Oct - Silver linings in the clouds: What has been the
impact, if any, of the economic downturn on your business
or industry? Should there be support measures for the
Singapore economy at this stage?

Business should not exist purely for profit. Like a citizen of a country,
businesses are corporate citizens and hence have a social justice role.
Businesses can do this through a number of ways. In our case we have
decided to do these: Giving towards the education programmes; offering
global mobility opportunities to staff to gain global skills; and contributing
to nation building and sustainability practices by signing up to the UN
development goals.

China is a country that businesses are wary of getting into but at the same
time can't ignore. The 20-year period between 1990s and 2010s has been
the best for businesses as China flung open its doors to the free economy
and capitalism. Foreign direct investment continues to pour into China
and this augurs well for business. The less developed laws and practices
create an environment that requires careful maneuvering. As China has
developed, so have its costs grown. This, coupled with its very pro-employee
labour laws, have made it prohibitively expensive for foreign businesses to
continue to use China as the factory of the world. China has to focus on
its domestic market to survive and this requires major adjustments. China
is technologically very advanced and the Internet space will continue to
develop, supported by its huge consumption base. Ultimately, the economy
will find its balance and I am confident China will continue to be a major
economy into the next 70 years and beyond.

We are seeing signs of economic downturn with slower collections and
with demand for our services starting to slow down. In addition we see
signs of slowing in the performance of our clients. This economic slowdown
is long overdue and we should brace for a significant impact because both
US and China are facing slowdown. Impact for SMEs will be significant as
the oil and gas, shipping, construction and retail industries are all doing
badly. Some stimulus should be provided now before the impact to SMEs
become unmanageable. I hope the wage credit scheme is reintroduced to
help SMEs.
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4 Nov - Makings of a leading-edge economy: What are the
quintessential attributes of a highly competitive economy?

25 Nov - Commitment and conviction: What opportunities and
challenges are there in incorporating giving in your business?

9 Dec - The game changers: What do you think is the most
significant event or development of the past decade?

Key attributes of a competitive economy are an innovative workforce and
stable government and financial systems. Innovative workforce is important
to remain relevant in a changing environment. Stable government and
financial systems provide the confidence and trust needed for business.

Giving involves the changing of our mindset that it is more blessed to give.
We have incorporated giving into our company through the setting up of
bursary to support needy students for tertiary studies, and a CSR day so
that we take the day off to do good. We have also been a supporter of
Boys Brigade Share a Gift by getting staff to contributing with matching
contribution by the firm to bless the needy. This year we will also help in
the delivery of these hampers to the beneficiaries. The challenge is also by
ensuring and cultivating the giving to a habit and not a once off event. We
are actively pursuing this and are glad to be recognised as a Champion of
Good by NVPC.

The most significant development in the last decade is the rise of voices of
the low to middle class in the world. We are looking at many countries with
incumbent governments being voted out, and candidates that champion
the low and middle class people coming into power. We also see the voices
of the low and middle class wanting to be heard more and more, and if left
ignored, will take things into their own hands.
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These developments are helped by the proliferation of social media, where
the world and society have become more connected and information is
shared almost instantaneously. With these developments, many countries
have also become more inward-looking, and individuals, more selfcentered and less tolerant.
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Looking
Forward

Quarterly
Thoughts
Let us throw off everything that hinders and obstacles
that so easily entangles. And let us run with perseverance
the race marked out for us.

Date

Event

March

Budget Highlights Seminar 2020

If you want to win in the 21st Century, you have to
empower others, making sure other people are better
than you are. Then you will be successful.
- Jack Ma
Christmas is a season not only of rejoicing but of
reflection.
- Winston Churchill
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