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Nexia International report featured in Business Times
Nexia International recently published a report entitled, “Where next for global midcap markets.”
Published in June 2010 and compiled by a panel of experts drawn from Nexia
International member firms in the relevant countries, this report provides a snapshot
of current sentiment towards and key issues facing a selection of mid-market stock
exchanges around the world.
Ms Jamie Lee, a senior reporter from The Business Times conducted an exclusive
interview with our Managing Director, Mr Henry Tan and wrote an article based on
the report. The article was published in print and online editions of The Business
Times on 24 August 2010.
According to the report by Nexia International, Singapore ranks sixth globally in
terms of the number of listings brought in last year among 13 mid-cap markets.
The Business Times reported that The Singapore Exchange (SGX) ushered in 22
initial public offerings (IPOs) last year. That number puts the local mid-cap market –
defined as those attracting mid-cap players and that have a total market value of
under S$2 trillion – ahead of the National Stock Exchange of India’s 21 IPOs and
behind NYSE Euronext’s 33 IPOs.
Still, since the beginning of the year till June, SGX has already secured 17 primary
listings – including reverse takeovers. The amount of funds raised by these IPOs
stood at S$2.19 billion.
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During the interview, Mr Henry Tan who represents as Nexia Singapore Managing
Director told Jamie that he expects a pick-up in the IPO market this year, even as
concerns over the eurozone crisis linger. Other industry players are also gunning for
a stronger second half.
However, the report says that levels of corporate activity on global capital market are
showing signs of recovery but new listings or IPOs have not begun to accelerate
significantly. Jamie further quoted from the report that “Until that confidence begins
to increase, a long-term recovery remains in doubt”.
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Nexia TS Public Accounting Corporation is associated with Smith & Williamson, both of which are independent member firms of Nexia
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